Money for re-purchase, Private US investors have saved up 130 billion USD
(Original: "OeHbrn Ha Bbikyn YacTHble nHBectopbl CLUA Hakonunun 130 mnpa
ponnapos"), RBC Daily, 01/18/2007
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/leHbru Ha BBIKYII

Yacrtuble nasectopnl CIIA paxonman 130 supy joanrapos

B uerpeproM IBapraze 2000 roga
00BeM  CPeACIB, MPHBICKAEMBIX
fpoHTAME UACTHEIX HHBeCTHIHIT
B CIMA, 3aMeTHO CHHAMICA — 70
20,6 MApT AoL. TaKHe JAHHEC Be-
pa  ONYGIHKOBAIA KOPIIOPALHA
Thomson Financial. Brpouem, pe-
BYABTATEL 34 BeCh HPOILTBRIN TOJ
MOCTABHIH HCTOPHYECKHA peropl
130 MAPA A0, IKCHEPTR HOIATa-
10T, YT0 BBHIY 9T0T0 MOGKHO OGKH-
JaTh HOBHIX PeKopIoB H B cdepe
CTIHHA H MorToie i (M&A).

o masnem Thomson Financial n Ha-
HHOHATEHOM ACCONMAIIE BEHTYPHOIO
karmrana CIOA (NVCA), pesaypHEe
CpOHIEL TPHRIEKI B TOCETHEM KBapTa-
Ae OpOmAoro rofd okoao 28 Mapn
ICVL — STO HAHMEHEIIAT CYMMA 33 MOC-
nemEme Tpu rofa. Taoke BEIO OTMEYEHO
CHEPKEHHE AKTHBHOCTH Cpedi (OoHIoR
BHIKyTIA (buyout funds): 3a nocaegHie
Tpu Mecaia 2000 roga omu cobpamt
178 mapy Aomwn (AnA CPABHEHHA, B
TPETREM KBADTAIE CYMMA COCTABELTA
225 mnpp nona), «CHIDREHHE B IPHRTE-
UEHHH YACTHOTO KAHTATA B KOHIIE Tofa
ORLIO CEHAIEMEIM H NPHBETCTRYETCH, —
NpOROMMEHTHPOBAT IpesHieHT NVCA
Maps Xncen. — B peruypHofi cepe 2a-
BEPIIAETCH I{HICT c60pa CPECTE, H TENEph
AHYMYIITPOBAHHEE 23 TPH FOA JIEHRIH
Gy YT HHRECTHPORATLCA®.

HecMoTpA Ha CHIDKEHHE aKTHBHOC-
TH B KoHle 2000 rofa ofimHe ero HToTH
10 cBHOPY CPEACTE CTATH PEKOPAHEIMH,

JleHbru Ha BBIKYII

Benuypure dongu CIIA cromwm B
obmedt cacskHOCTH 27 MAPA JOLL —
MM pesyartaT ¢ 2001 roga
(28,5 mapa goan). A obmpe cpencTea,
AKEYMYTHPOBAHHEE GOHIAMI BEIKYTIA,
NCCTABMIH HCTOPHYECKHIT PEKOp] B
102,% mapn goan. «HecMoTpa Ha CHH-
senne cBopa CPEACTR OHIAMH YaCcT-
HEIX HHBECTHIHIT B UETBEPTOM KBapTa-
ne, 2000 rog B UeNoM CTAT peRGpIHEM
B OTHOINEHHH HAKOIVIEHHEIX AeHer, —
omeTia PEK daily ynparaamommt otae-
acuM Thomson Financial no wcoieqosa-
HHAM B O6ACTH YaCTHOTO KalHTala
Anerc Tan. — ITo 33JaeT TOH L4 HHT-
pHTYRMEN oOCTAHOBKH B Cepe 9acT-
Horo kanutana 8 2007 rogys.

Peropn B 0OMICTH CAEN0K C YIACTHEM
YACTHOIO KAMMTA1A BEVT TARHE NOCTARIEH
B 2006 rogy. Tlo pamem Thomson
Financial, 6RO 3aRHREHO CIEN0K HA 00-
TTyI0 CyMMY B 3,79 TPTH A0/UL, HA ROTOPRLD
ORO/IC TETTOR YactH (1,26 TPVIH VL) TIpE-
TILI0CE HA OKYTIRH KOMITAHIH HHBECT(OH-
panein Tlo pacueram kommarsm Dealogic,
OBMIAA CyMMa IPOBEIEHHED B IPOILICH
TOJY CTMAHHIT H NOT/IOMEHIE B MHPE 00~
cTapmma 3,98 TOVIH A0TL, OFHAKD OTIEEHO-
TOYUETA CAETOK C SACTHERM KAl TAICH TIM
He BeyT. «Kak Ipaswe, I PEROpIHE
TOf3 HE HIYT APYT 33 ApyToM. Xom sos-
MEGKHO JIIEHEHITSE YRETMUCHHE  CYMM
KOHKPETHRE CIE0K C PHRTECHIEM F0-
THOPO KAIHTAIA%, — CUMTaeT I-H Tar

B noatpe 2000 roga 6ua0 obbaRIeHo
O KPYTIHEMNITEN 3 BCH HCTOPHED CAETHE C

AWHAMMKA NMPUBNEYEHMA CPEQCTB
BEHYYPHBIMM ©@OHOAMM U SOHJAMM BLIKYTA,

2002—2006 rr., mnpp AOAA.
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YUACTHEM YACTHOID KAMHTA1A — MOKYTIKE
mHBecTporiom  Blackstone Group sa
36 mapy goan. Equity Office Properties
Trust, kpynuetimero & CIUA rragensia 0
OMEPATOPA KOMMEPRECKOH HEBIATIMOC-
1. Panee, B MEe OPOIIIOTO FOfA, MH-
pecTHIMOHHEDT oy Kohlberg Kravis
Roberts (KKR) B cotpyammectse ¢ Bain
Capital 1 Merrill Iynch npuodpen za
A3mMaps gona onepatopa  HoahHHI
Hospital Corporation of America,
Bripogem, mpexTop BeHckoro Hucm-
TYTA CAHAHHEL, NOTI0MEHHA H ATBAHCOE
Kpucrodep Kymmep cumTaet, 4o yRe B
2007 rogy MoryT OHTE YCTAHORIEHE Ho-
BHIE PEKOPYIEL «BTO KacaeTost i ofImero
OfBEMA CIENCK, H CYMMB] OJHOM CETIE,

Yactuasie uaBectopsl CIIA nakonunu 130 mupz nomnapos

Herowme Thamson Financia

Mo rex mop noka Ha OHIOBOM PHHEE
COXPAHAIOTCA GIATONPHATHEE YCTOEHA,
GyM CDBHHN M NONIOIHeHH npoot-
AHTCA, — NOTeprHyA of B becene ¢ PER
daily. — Xomi pokce HeoBA3TENEHO, UTO
(hOHIEL IOTPATAT BCE CROMIEHHHE Jle-
HerH imerHo B 2007 rogys. Tlo cropaM
SKCIEpTE, JOTOCPOYHEIE TEPCHIEKTHRE B
aTolf cpepe noka HeacH. «Hywato oo
MATHCH NOBTOPHOIO PAMEMEHMA AKIHIT
KOMITAHHH, BHIKYTUIEHHEX HHBECTOHA-
MM B oCeHee Bpent, Ha Gupke. Ofnw-
HO 3T0 NPOHCXOHT Yepes JeTHpe-NATh
JIET N0CAE HX TOKYIEKH*, — IOABTORIT
-1 Kymmep.

AHAPEW KOTOB

B gerBepTom kBapTaie 2006 roma 06eM CpPeCTB, MPUBICKAEMbIX (DOHIAMHU YaCTHBIX HMHBECTHUIIHH B
CILIA, 3ametHO cHu3mics — 10 20,6 miapa gom. Takue gaHHBIE BUuepa OyOIMKOBaia KOPIopaus

Thomson Financial. BipodeM, pe3yabTaThl 3a BECh MPOIIUIBIN IO IIOCTABUIN HCTOPHUICCKUI peKopa
130 mutpy oyuT. DKCTEPTHI MOIAraloT, YTO BBUAY 3TOT'0 MOKHO OXKHIaTh HOBBIX PEKOPIIOB U B cdepe
cavstHAi U nornomeHuit (M&A).

[To marapiM Thomson Financial u HarmmonansHO#M accormaruu BenaypHoro kanmutana CIIA (NVCA),
BEHYYPHBIE ()OH]IBI IPUBJICKIIH B MOCIEIHEM KBapTalie MPOIUIOTro To/1a 0KoJo 2,8 MIIp.T 0JUI. — 3TO
HauMEHbINas CyMMa 3a MOCJIEIHUE TPH rojia. Takxke ObLUI0 OTMEUCHO CHIDKEHUE aKTHBHOCTH CPEIIU
dhonnos Brikymna (buyout funds): 3a mociaexane Tpu mMecsa 2006 roga onn cobpamm 17,8 Mupa mosu.
(s cpaBHEHUS, B TPETHEM KBapTalle CymMMa coctaBmia 22,8 Mipa 1oiu1.). «CHIDKCHHE B
MPUBJICYCHUN YaCTHOTO KaIlUTaIa B KOHIIE I'oJia ObLTO 03KUACMbIM M IIPUBETCTBYETCS, —
npokomMMmeHTHpoBan npe3uaeHT NVCA Mapk Xuced. — B BeHuypHOU cepe 3aBepIiacTcs UK
cbopa cpencTs, u Tenepb aKKyMyJIHPOBaHHBIE 32 TP '0J1a ICHBI'H OyTyT HHBECTHPOBATHCY.

HecmoTps Ha cHmkeHne aktuBHOCTH B KoHLe 2006 rozna o01ye ero UToru mno coopy CpeacTB CTaIH
pexopaabsiMu. Beruypubie Gpormbl CIIA ckormumu B 001 CIIOKHOCTH 27 MIIP TOJUT. — HAWITYIIITHA
pesynbTat ¢ 2001 roma (28,5 mupa moit.). A obrue cpeicTBa, akKyMyTHpPOBaHHbIE (OHIAMHU
BBIKYTIa, TOCTaBUIN HCTOpudeckuii pexopa B 102,9 mupn nomn. «HecMoTps Ha cHukeHue cOopa
cpeacTB GOHIAMU JYaCTHBIX HHBECTHIINH B UeTBepTOM KBapTaie, 2006 ToJT B IIEIIOM CTal PEKOPIHBIM
B OTHOIIIEHWH HAKOIUIEHHBIX JieHer, — otMeTwil PBK daily ympasnstommii otmesom Thomson
Financial mo uccnenoBanusiM B 001aCTH 4YacTHOTO KanuTana Ajekc Tan. — DTo 3agaeT ToH uis
UHTPUTYIOLIEH 00CTaHOBKH B cdepe yacTHoro kanurtana B 2007 romy».

Pekopn B 00nactu cienok ¢ ydacTueM 4acTHOTO KanuTania ObuT Takxke mocTasiieH B 2006 roxy. 1o
nanabiM Thomson Financial, Ob110 3aKIFO4EHO CCIIOK HA 00IIYI0 cyMMy B 3,79 TpiH NOJUL., U3



KOTOPBIX OKOJIO IATOM acTy (1,26 TpiTH M0JI1.) IPUIIIIOCH HA MIOKYITKA KOMITAHWH WHBECT(OHIaMH.
ITo pacueram xommanuu Dealogic, o0mas CcymMma MpoBEACHHBIX B TPOIILIOM TOAY CIHSTHUHA U
MOTJIONICHU B MUpE cocTaBmiia 3,98 TPIH JI0JUI., OJTHAKO OTACIHHOIO y4YeTa CACIOK C YaCTHBIM
KaluTaaoM TaM He BeayT. «Kak npaBuio, Ba peKOPAHBIX TOAa HE UAYT APYT 32 APYroM. XOTs
BO3MOXHO JTAJIbHEHIIIee yBETMUCHHE CYMM KOHKPETHBIX CJICJIOK C MPHUBJICUYCHUEM YaCTHOTO
Kalurana», — CYMTaeT r-H TaH.

B r0s16pe 2006 Toma ObUTI0 00BSABICHO O KPYIMHEHINEH 32 BCIO HCTOPHIO CACIKE C y9acTHEM YaCTHOTO
KanuTaia — mokynke uaBectdonmom Blackstone Group 3a 36 mupxa nomt. Equity Office Properties
Trust, kpynnetiniero B CIIIA Bnanenbiia 1 oneparopa KoMMepUYecKko HeiBimxKuMocTu. Panee, B uroie
mpomnioro roxa, naBecTUnoHHBINA hou Kohlberg Kravis Roberts (KKR) B cotpyaamuectse ¢ Bain
Capital u Merrill Lynch pro6pen 3a 33 mupx moi. omeparopa 6onbaui Hospital Corporation of
America

Bnpodewm, mupexTop BeHCKoro MHCTHTYTa CIUSHAMN, TTOTIIOMEHNN 1 anbsHcoB Kpuctodep Kymmep
cuuTtaet, 9410 yke B 2007 roxy MOTYT OBITh YCTAaHOBJICHBI HOBBIE PEKOPIIBI. «ITO KACAETCS U OOIIETo
o0BbeMa CIENIOK, U CyMMBI OHOH clienku. Jlo Tex mop moka Ha (OHIOBOM PHIHKE COXPAHSIOTCS
ONaronpuATHBIEC YCIOBHS, OyM CIMSHUI U MOTJIOMICHUN TIPOIOIDKUTCS, — MOTIEPKHYIT OH B Oecerie ¢
PBK daily. — XoTs BoBce HeoOs3aTeIIBHO, YTO (OHIIBI IOTPATST BCE CKOIUICHHBIC IEHFI'M IMEHHO B
2007 roxy». [To cnoBam skcnepra, TOITOCPOYHBIC IEPCIICKTHBEI B 3TOH cepe moka HesicHbI. «HyxHo
JIOKAAThCS TOBTOPHOTO Pa3MEIICHUs aKIIMH KOMITaHWH, BRIKYIUICHHBIX HHBECT()OHIAMU B ITOCIICIHEES
BpeMmsi, Ha 6uprke. OOBITHO 3TO MPOUCXOANUT Yepe3 UETHIPE-TISATH JIET TOCIIE WX MTOKYTIKI, —
noabITOXMI T-H Kymmep.

AHJIPE KOTOB



